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us. 1. ZsLusl. (10)
(21)  «leiedl Hiledl uzell =l uryedl sien dibdidl suasdl ds dsadl suin
24145 Al (05)

1. dl 30-11-2021 <l 2isr 3. 2,00,000 «l 15% <l s2011E (ol e
eRRQUHIE] wLlE ¢dl. syl drRlw g2 ad 31 |l W=l .

2. dl 31-12-2021 <1 Risy 1,000, 10% <l s20UE [$oleraz otonzuigl
[soler1z €15 3. 1,300 <l *ld wilaL ¢dl, ol gellas (Gua 3. 1,000
8. loyel Al €2 ad 31 |l Wil 9. w41 [Soierz Sud] g1 A 2016
Hi GISIR UISAIHL 2411 &l

3. dMQldl 1-1-2022 < sy 4l yla« wiadl 3. 10,00,000 «il (54a i
w8y, ¢d, ol alorodl [S4a 3. 11,00,000 9. 4l ylad 24 Hied [sa2
.

Y A LD

4. audl win il wzardl sl 9. dwl 4l oligd vis 2« uzar €ls

3. 4 Aul Fuedldl 3U @ piud 9. udl 9 23114 6,000 2<is
Beuled 2y, ¢d,

5. ulu2 (& <l 12% <l 5335, [solezd Had sy 3. 13,500.
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(61) A, B2id C o5 Ugldl A0l (6234 sl qsiid adadl Mplerl 9. Wilédl

UA. 2.
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Al Yoror 9:
1. 48l ur ey
A < 3. 48,000, culor<ll €2 12 %
B < 3. 60,000, dlorl €2 15 %
C < 3. 50,000, cdlor<il €2 12.5 %
2. GUIS W dlor 3. 1000, 67 «Agl 5@l Wild «litHd «l.
3. iRl Héddw,
A 3. 3,00,000
B 3. 2,00,000
C 3. 1,00,000
4. drlw 31-3-2022 <l sy YL ddl A¥dl sl d4s2ld vildl Horol
Alvv] w2, MPlERI Hedd] Gal olie uig ¢l ur ulsy uddidl
3. 8,80,000.

Sl PM 51Gw2erdlddl 212u1Us 9 2 QRRdeAl 2612 6. 2500 9
2022-23 HI2 VA4 2UAHL HALOU €501 53UlA A5+l 291l 3. d <l
Yorotedl VU951 AHIRL UHA 207 52 9.
1. d Qouil Hi2dl wsAyzdsedl duis 9. o/4idl el 3. 90,000 «l 54
21145 HOdl 69, d 211 2sHMIA] Al sula«dl €1l 52 9.
(1) Hiledldl asieil 244 2150211 3. 48,000 sclb< YsAd €.
(o1) 2dlgie vl 3. 2,400 9. 67 s UslAdA AR i H2AA
29[ Ustaddl oifd €.

2. S5idllisu 21550 wid SsidiMs Seqaul usifEid 2dd duidl uas
3. 6,000.

3. d QUSIeL HsldH 2¢ 9. o/ 22 Hléd 3. 6,000 Qg VU 9. 82 Al
RAR |2 Vot HIZ 9. dddl dgl Hedldl 3. 3,000 <l ®USL 18 8zl
(204 191 U2l @IS AL S1 PM 20w 4514 U2 3. 3,000 ®yfdRiug
281 aRaldl oralotgi] 24dlsiEl 9. 3. 12,000 8l HAHAAL YSL.

NN

4. Sl PM BHR AL dlvdld wU1U 69, 67 dlvdld 2ls 3. 500 HOd 8,
AHQL wleal qY 2 (Halel & 24 drvdld AL 69,

5. d 2ids YRzl uglas 9. v 2dlasiEl dHel 3. 14,000 Hédd]
UlLd 444 o9,



-~

6. el vied BAS B WU el
(21) 6il221 vid el 24didl 244 3. 13,000.
(o1) Audl HAa8l @dd 3. 2,000.
(5) 3. 1,000 AHRSA U5l Glles U IS UL U,
7. wis Sudl wadl [5lases 3. 4,000 uira 2. ol Y5auil 6482 oredid
Vis1Ge2- U As gIRL UL 99,
8.  «lls [Aad vidladldl srsladl 2uas 3. 14,000.
. 4.3l azgdl walad W2 3. 40,000 (gl uia s,
10.  [Masa sogdldl sl 3. 20,000.
11, Assi] 2ix2] dzgdl 3. 1,000 [lages wey,
12, [o1d 0462 524 AidaHial »uas 3. 20,000.

s1Yal

g, 2. «dl2l 2l Hiledl uzel =l iyl susiell 9 2022-23 W2 suiA wiiasHl
AL $3. (14)
1. ®RdlM Sudluiel waq s« 3. 4,200.

oigell Hedl ARl Gur HAd sy 3. 30,800.

dgdd dldo AlE(g52 vusHl Aild ad4 sy 3. 24,000.

uE9al A g2 [Muid Mol widl 2iss 244 As gk1 oA @2 3. 1,02,000.

e 2 W] uléd @ viUg siRvidld HoE @1 3. 5,80,000

(Hallazld 21421 d @1 240 asie dH <)

6. &I Garlqdldl Wi 3. 7,000.

7. QU VAUE sRULALAL H5lede, 24101, dlHL UlMu4 3. 11,600.

8

9

A

wle2 i HelldZle, 21014, dlHL UlHuH 3. 2,800.
. SRLeALAL Hslesdl H1HA v 3. 50,000.
10.  5RUllLAL Rl ddl welle2 21 Hallazldl Rl 3. 52,000.
11. & dlad 2iilsudl u21-cusidl »uas 3. 1,00,000.
12, izl Hildsd ysdd @ug 3. 44,000.
13, diedldl Sl 2uas 3. 1,40,000 (30 251 53921 GlIE).
14, 4d [Udldl wilas el 1o gfdl deadsdl »uas 3. 1,20,000.
15, 2ilsd drRlvw 1 2ila, 2021 <L Risy «dl2idl saHld(l1=1l 421d 9.
i, 3.20,000, 6.5 % <l 42512l diq (2usr Y5l arlw 10 «l
o¢dls) €2 qY).
ii. 3.80,000 dl 8 % <l UPL [A[2sel [¢olerzd ([ote-itudie)
(2157 YsaQiledl ARlul 15 4 244 15 Hl dg2or €2 an)
iii. 3.1,40,000 L 9 % < <lells oliws (534sA)
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u#. 3.

Al. 31-3-2022 L 15y Y21 ddl i 215 @PIEIE] UZldl dgi-<s2iid vild

<Al=l Yorot 9.
BN 85U 3. BRI R$H 3.
dQUIRAL WA 22,500 | 5131 sl 18,90,000
dll UlFHuH 27,000 | 2AIERL vild GUIR sy | 10,500
Yagdl wd 18,000 | wi1asdzl 25¢ 2,250
QAR 36,000 | (3. 750 oy Alédl)
Uele¥oAl ¢ sHE 100 | 37,500 | URYRQL BIAS 66,000
(51l 2 5 HI2) Uiz 2iifsu Aldoy ols 18,000
APlERIA Y5dd Widle], 1oy (2ysd
HeAdLY] : ild, ¢9)
el 1,50,000 52 ollg [$oleraz U sy | 72,000
Hlel 3,00,000 (d2) (TDS 20 %)
Zlel 2,25,000 | 6,75,000 | GuL$ U2 1oy
Yl Uz ety #ell 4,500
el 48,000 Hlel 6,000
Hlel 72,000 2l 3,000 13,500
Zlel 24,000 | 1,44,000
APAlER Seledl 22012 40,500
Yo wiidl dléd did
Uz <ulsy (18 % &)
gl Hleliel uld Wil 60,000
dlAd did uz sy
(20 % dwi)
sHARI2AIAL YoUR 1,26,000
UM, 931 3,600
GST 2,700
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[Qorq 35U 3. BN R$H 3.

alquuy (sg<dl) 3,600
+ aguid (4dl) 2,400
+ 4l 2L («dl) 4,500 10,500

$2AR1ll 2141 36,000
ALuul sl 8,32,950
20,72,250 20,72,250

atuRidl Hiledl:

1.

10.

VLR 225 Heisd 10 % vl 524 9. AlUSIHL R 22isedl [5Ha
3. 1,80,000 caidd .

SPlerRl Wl HaAd Guis U iy 2 Mplleridl drlu 1-4-2021
Al ouslal 1 % ov2dl .

Yl uR oy 16 % dvl 21914 9.

GST <l a4 2021-22 <1 3. 700 3Ysadlel ol .

ARlW 1-4-2021 <t 2isy U2l Masadl azri oue (544 3. 1,05,000
¢dl. dl. 1-7-2021 <1 sy 4RIl Masdl 3. 2,25,000 «l wil€l 31
cal. Masdidl Gualdl dl. 1-1-2022 &l 93 sul ¢dl. Hied dARIAL €2
15 % 9.

uE9al Y 22UGL Al UHIEA ARl 3. 4,500 9.

YsAd WIRHL 3. 20,000 (A9l YsAUHL 2094 €dl. o/l U 4o
2eldd] 52 sud <l

Ugld diotl anoudl 4l «gl 3. 1,30,000 2id 251 2uousdl 4él wie
3. 20,000 &5 €9,

£35 APIERA 2154 WS 3. 12,000, 3. 15,000 21 3. 13,000 dvi
He AL U2 Y5l

Ugld 5a 4191 3. 12,00,000 9, o7ell U2 1% v Zleid s[Mad ysad,

APIERI gl ds@ledd UHIQL DiqsH 3:2:1 99,
Guzedl Hiledl uzdl usirell ad 2022-23 W2 ugldl el s2ue »ias,
Ugldl e s2ulnt 2195 A 2id Ul Ysaal ulsl 2Ua59R1 219l
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u#. 3.

HiAd-0A vies §. w5 MPIER] UZl 9. AUl ol @PRllerl 4l Hid 214 4l oad
69, UEL olitsIH 218 Hsled HAHA Dt liUsIHAL 51A HI2 HOgRL YL ULsalel

g4l WE dsaEd 9. (14)
Al. 31-03-2022 <L 2oy Y1 Adi e UZld, dAgl-qsuid i, «ll=l Yorot .
(@a2q 3. (Ao 3.

SIRAUHIEAL U321l 43,400 | olit1giui daumisl 77,41,400
22l {195

dURI 4,78,860 | 2USIGes], *1 96,000
2215l WIIR 2,60,000 | susl [Sulofl2 uzd cuisr | 5,20,000
Hd i Hal 2 10,000 | (d2) (TDS. 1€220%)

s1AL Hid«dl viRlgl 48,20,420 | 5141 Hiddl 21w 2215 | 10,23,200
oisHi [Suloile Ysal 27,600

dlAd did Uz oy

il éq, Hi2 dlig 1,48,800

Al U2 16y

Yalsl wel 28,000

HellZorel w2 15,600

oAUd W 72,000

Ve WA 8,24,000

AISIGL 2415 52921 12,000

AIGel dlHl 2,400

Qfleil ¢l Hovor

QAlERIA waLR

Hid : 4,32,000

oA : 2,88,000 | 7,20,000
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BN 3. [Qorq 3.

HSl Uz iy @fleRl
dls Yoror (24 % Aw)

Hid : 24,000
oA : 1,14,000 | 1,38,000
Alvull gl 17,79,520
93,80,600 93,80,600

qeuRiedl Hiledl:

1. dl 1-04-2021 «i 2oy Uzl wad <l aziRiue Masdl <l yoror edl.
AYe-1 : Wie2 A, B 21 C oy<il auiRlone (544 3. 7,40,000 a1l
e 15%.
AYe-2 ¢ wWle2 D o/l guRL ol [$4d 3. 39,60,000, auRldl €2
30%.
Al. 1 4l oA« 2022 «i sy UZl¥ w2 D 3. 18,20,000 Hi 93] €14l
214 3. 9,72,000 Hi wiw2 E «l wilel 531 (fRidl €2 15%).

2. UZlA 3. 3,40,000 ASlUbLA A SSHL ElUL AL Sdl, el e
WL YHIGY YUl €9,

3. UZl 22uGdi Al 210 vk dl2idl vii2 Hidl aval Hidl 9,

2151291 9
CEI]
2020 - 21 | 2021 - 22
genddl 3l viie 40,000 8
Ylutle (251 2uousl) 4,000 2,000

4. wdllHi 3. 2,00,000 <l Ysanll ssHI YsAdll UHIAL UL €.
2215l WIARHIL 3. 20,000 [Az9Hi YsAdldl UHIAL UL 9 Biel dedl UR
Yo 22148 52 suld 24 <l

6. dl 31-03-2022 «izisr 3. 10,000 «ll GST Ysaalell ciis] édl. o7 Usl
3. 8,000 <l 50l dl. 31-07-2022 < sy s 214l ¢dl 214 3.
2,000 «il Y59l dl. 30-11-2022 «i sy 2L 2414l ¢dl. o4 5 GST
Yorol &Raldl Bed] dl 14-05-2022 ¢dl.

7. usid-[Hasdidl Aivull alls yeanidl 30 % uHRid suid olie Ha 9.

215190 A 2022-23 HI2 sdU 184 21 40 (B) o U2l wiad 5 9 »idl

QRQUL 18 Ugldl 54 Alvuil ias vid d2idl sralagil sl sl
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4. 4.

(A)

(B)

&5 <l Al (AU d ol (12)

GST $IUEIML S-51H4 2luLeR,
GST $1G[eu4.
TDS #1d TCS «l GST Adeld $IEL

ENGLISH VERSION

Short Questions. (10)

From the following information compute the income from the head of
“Income from Other Sources” for the assessment year 2022-23 of Shree
Pappu. 03)
1.  Purchase 15% tax less debenture of Rs. 2,00,000 on 30-11-2021
directly from the company. Due date of interest is 315 March every
year.
2. Purchase 1000, 10% tax less debentures on 31-12-2021 from market
at Rs. 1300 per debenture. Face value of the debenture is Rs. 1000.
Due date of interest is 315 March every year. Company issued these
debentures in 2016.

3. He purchased gold for Rs. 10,00,000 from Mr. Putin (fair value is
Rs. 11,00,000). Putin is not a registered dealer.

4.  He has a stone quarry in Zhagadia. He has let it out to Mr. Golu on a
royalty of Rs. 4 per ton of stone raised. In all 6,000 ton of stone was
raised during the previous year.

5. Rs. 13,500 as interest received on tax-free debenture of Popat Ltd.

A, B and C are partners in a form sharing profit and losses equally.
Information are as follows: (05)

1.  Interest on capital :
To A Rs. 48,000, rate of interest 12%
To B Rs. 60,000, rate of interest 15%
To C Rs. 50,000, rate of interest 12.5%

2. Interest on drawings Rs. 1000. It is not recorded on Profit and loss
account.

3. Remunerations to partners :
A Rs. 3,00,000
B Rs. 2,00,000
C Rs. 1,00,000

4. Net loss after charging partners’ remunerations before charging
interest on capital as per profit and loss account for the year ending
31-3-2022 is Rs. 8,80,000.
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Q. 2. Dr. PM is a professor of Accountancy and is a resident of India. He
submits before you the following incomes for computing his taxable
income under the head “Income from other sources” for the assessment
year 2022-23: (14)

1. Heis the author of a text book for schools which fetched him a gross
royalty of Rs. 90,000. He claims the following deductions from this
amount :

1. Salary to a clerk who collects for him necessary data and goes
through the final proof-reading Rs. 48,000.

1.  Telephone expenses of Rs. 2,400 attributed to the publication
and sale of his book and other matters in connection with the
printing of the new edition of the book.

2. Income from articles which were published in Economic times and
Eastern Economist Rs. 6,000.

3. He lives in a rented house paying rent Rs. 6,000 per month. The
house is too big for his family. Hence, he has sublet one third
portion of the house on a rent of Rs. 3,000 per month. Dr. PM has
undertaken the liability of paying municipal taxes of Rs. 3,000 on
the whole house and also the current repairs of the whole house
amounting to Rs. 12,000.

4. Dr. PMreceived Rs. 500 per lecture delivered at the Amar institute.
During the previous year he delivered 24 Lectures.

5 He is an examiner of a number of universities. This sources gave
him a remuneration of Rs. 14,000.

6.  His other incomes were :
1. Winnings from card games and betting Rs. 13,000.
ii.  Winnings from chess Rs. 2,000.
1. Received interest on Government of America Bonds Rs. 1,000

7. Received Rs. 4,000 as dividend from a company in which the public
are substantially interested by an account payee cheque.

Income from Agricultural land situated at Naasik Rs. 14,000.

9. Received Rs. 14,000 per month scholarship for research work from
U.G.C.

10. Profit from transfer of an asset Rs. 20,000.
11. Hereceived dividend of Rs. 1,000 from a Co. Operative Society.

12. Income from undisclosed sources Rs. 20,000.

OR

227
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Q. 2. Mr. Gappu submits following particulars of his income for A.Y. 2022-23.
Compute his Taxable income. (14)

1. Dividends from Indian Companies Rs. 4,200.
2. Interest on Fixed Deposits with Bank Rs. 30,800.

3. Interest accrued on National Savings Certificates VIII issue
Rs. 24,000

4.  Gifts (in cash/by Cheque) from friends received during the year
Rs. 1,02,000.

5. Rent from letting of factory along with plant and machinery installed
therein (letting can not be separated) Rs. 5,80,000.

6.  Collection charges in relation to rent Rs. 7,000.

7. Fire insurance premium for let out factory building is Rs. 11,600.
8.  Fire insurance premium for plant and machinery Rs. 2,800.

9.  Repairs of factory building Rs. 50,000.

10. Depreciation on Factory building, Plant, machinery Rs. 52,000.

11. Income from sub-letting of office premises taken on rent
Rs. 1,00,000.

12. Rent paid to owner for office premises Rs. 44,000.

13.  Winning from lottery (net of TDS 30% ) Rs. 1,40,000.

14. Family pension from employer of his deceased father Rs. 1,20,000.
15. Ankit holds following securities on April 1, 2021.

a. Rs. 20,000, 6.5% Government Loan (date of payment of
interest: July 10, every year)

b.  Rs. 80,000, 8% debentures (non-listed) of UPL Ltd. (dates of
payment of interest: May 15 and November 15 every year)

c.  Rs. 1,40,000. 9% Relief bonds (tax free)
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Q. 3.

The following is the profit and loss account of the firm for the year

ending 315t March, 2022.
Particulars Amt. Rs. Particulars Amt. Rs.
To Business exp. 22,500|By Gross profit 18,90,000
To Insurance premium 27,000 | By Interest debited to 10,500
To Traveling exp. 18,000(  debtors
To Depreciation 36,000 | By Income tax refund 2,250
To Donation to Prime 37,500| (Including Rs. 750
Minister relief fund interest)
(for corona relief By Sundry receipts 66,000
fund)
To Remuneration to By Interest on post 18,000
partners :
Ina 1,50,000 Savings Bank
Mina 3,00,000 Account
Tina 2,25,000| 6,75,000 (Joint Account)
To Interest on Capital : By Interest on less tax | 72,000
Ina 48,000 debentures (net)
Mina 72,000 (TDS 20%)
Tina 24,000| 1,44,000|By Interest on
To Interest on Loan 40,500 Drawings :
taken Ina 4,500
from a minor son Mina 6,000
of lna (@ 18%) Tina 3,000 13,500
To Interest on loan 60,000
taken from husband
of Mina (@ 20%)
To Salary to staff 1,26,000
To Professional tax 3,600
To GST 2,700
To Bad Debt (old) 3,600
+ Bad Debt (new) 2,400
+ Bad Debt
Reserve 4,500 10,500
To Income tax provision 36,000
To net profit 8,32,950
20,72,250 20,72,250
[11]
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Additional information :

1. Valuation of closing stock is valued 10% less. The value of closing
stock shown in books of account is Rs. 1,80,000.

2. Interest on drawing received which is 1% of capital balance as on
1-4-2021.

3.  Interest on capital is 16%.
4.  GST included Rs. 700 unpaid GST for 2021-22.

5. The written down value of firm assets as on 1-4-2021 was
Rs. 1,05,000. On 1-7-2021 an additional asset was purchased
at Rs. 2,25,000. Assets used from 1-1-2022. Recognised rate of
depreciation is 15%.

6.  The unabsorbed Depreciation of previous year ago is Rs. 4,500.

7. Salary includes Rs. 20,000 was paid outside of India, on which no
tax was deducted at source.

8.  Long term capital gains Rs. 1,30,000 and short term capital loss is
Rs. 20,000.

9.  Each partners’ remuneration is payable to Rs. 12,000, Rs. 15,000
and Rs. 13,000 p.m. respectively.

10. Total sales of the firm is Rs . 12,00,000. Commission will be payable
to Tina at 1% of sales.

The ratio of partners profit and loss is 3:2:1

From the above information compute the taxable business income of the
firm, total taxable income of the firm and tax liability of the firm for the
assessment year 2022-23.

OR
Q. 3. Maan - Jaan and Co is a partnership firm. It has two partners Maan and
Jaan, the firm is engaged in the business of civil construction including
repairs of building and supply of labour for construction. (14)
Profit and loss account of the firm for the year ending
315t March, 2022.
Particulars Rs. Particulars Rs.
To Opening stock of 43,400 | By Receipts from 77,41,400
raw material business of civil
To Depreciation 4,78,860 construction
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Particulars Rs. Particulars Rs.
To Salary to employees | 2,60,000 | By Rent of a godown 96,000
To G.S.T. 10,000 | By Interestoncompany | 5,20,000
To Purchase of raw 48,20,420 deposits (net)
material (T.D.S. Rate 20%)
To Interest on loan 27,600 | By Closing stock of 10,23,200
taken to make deposit raw material
in companies
To Interest on loan
taken for business
purposes 1,48,800
To Travelling exp. 28,000
To Entertainment exp. 15,600
To Advertisement 72,000
expenses
To Other expenses 8,24,000
To Local tax of godown 12,000
To Insurance of godown 2,400
To Salary to partner as
per partnership deed
Maan 4,32,000
Jaan 2,88,000 | 7,20,000
To Interest to partners
as per partnership
deed at 24% rate.
Maan 24,000
Jaan 1,14,000 1,38,000
To Net profit 17,79,520
93,80,600 93,80,600
5
[ 13 ] [P.T.O.]§
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Additional information :

1.  OnApril 1, 2021, the firm owns the following depreciable assets:-

Block-1- Plant A, B and C their written down value Rs. 7,40,000

rate of depreciation 15%.

Block-2- Plant D, written down value Rs. 39,60,000 rate of

depreciation 30%.

On January 1, 2022, the firm sold plant D for Rs. 18,20,000 and
purchased plant E for Rs. 9,72,000 rate of depreciation 15%.

2. The firm gives a donation of Rs. 3,40,000 to prime minister relief

fund which if included in other expenses.

3. The firm wants to set off the following losses brought forward

earlier years:-

Assessment year
Particulars
2020 -21 | 2021-22
Business 40,000 -
Capital loss (Short term) 4,000 2,000

4.  Purchased included Rs. 2,00,000 paid in cash.

5. Salary to employees includes a payment of Rs. 20,000 given to an

employee outside India and no tax has been deducted at sources.

6. G.S.T of Rs. 10,000 was outstanding on 31-3-2022, on which
Rs. 8,000 was paid on 31-07-2022 and Rs. 2000 was paid on
30-11-2022. Although the date of payment under the GST was
14-5-2022.

7. 30% of net annual value of house property is deductible as standard

deduction.

Find out the net income and tax liability of the firm for the assessment
year 2022-23 on the assumption that Conditions of section 184 and 40(b)
are satisfied by the firm.
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Q. 4.

Write Short note. (any two)
GST on E-commerce operator.

GST Council.
Benefits of TDS and TCS under GST.
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